
VIKAS MONEY LIMITED

Balance Sheet as at March 3 1,2022

Pa rticu la rs

EQUITY AND LIABILITIES

l- Shareholders'funds
(a) Share capital
(b) Reserves and surplus
(c) IVoney received against share warrants

2 Share application money pending allotment
3 Non-currentliabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabllities
(d) Long-term provisions

4 Current liabilities
(a) Short-term borrowings
(b) Trade payables

(c) Other current Iiabilities
(d) Short-term provisions

Tota I

II ASSETS

1 Non Current Assets
(a) Property, Plant and Equipment and lntangible assets

(i) Property, plant and Equipment
(ii) lntangible assets

(iii) Capital work-inprogress
(iv) lntangible assets under development

(b) Non-cu rrent investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances - financing activity
(e) Long-term loans and advances - Others
(f) Other non-current assets

2 Cuirent assets

(a) Current investments
(b) Cash and cash equivalents
(c) Short-term loans and advances - financing activity
(d) Short-term loans and advances - Others
(e) Other current assets

Tota I

The accompanying notes form integral part of financial statements

15,156.13

3,08,126.55 2,36,686.3i
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92,497.50
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!,84,973.49

4,674.80

16,939.57

Figures as at 31s
March2O22

Figures as aI 3 ist
March 202i
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For BALAN & CO.,

Chartered Accountants

(FRN 000340 S)

Vish nu Prasad B. Menon FCA

Partner (M. No. 207626)

Place : AIuva

Date : 05.09.2022

For and-on behalf of the Board'

A. (^r-*Je-.e-forr,e*---s"-,
Ayanapara Pradeep Menon
Managing Director(DlN: 01156451)

?q*'.rho.q
RajithbfualayarigaT-

*(

I*/ er,uva \*W Gopalakrishnan Venkita Ramanan

Company Secretary

5,814.00

9,15.01

ln terms of our report attached.

Whole-timeDirector (Dt N: 02792436)
t-
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VIKAS MONEY LIMITED

Profit and ioss statement for the year ended 31st March 2022

Particulars

levenue from oPerations

Other income

Total lncome(l + ll)

XVI Earnings Per equitY share

(1) Basic

(2) Diluted

The accompanying notes form integral part of financial statements

ln terms of our rePort attached'

For BALAN & CO.,

Chartered Accountants

(FRN 000340 S)

Vishnu Prasad B. Menon FCA

Partner (M. No. 201626)

Place : AIuva

Date : 05.09.2022

(ln {, 000)

From 01.04.2021to From 01 04.2020 to

31.03.2022 31.03.2021
Note

No.

3, 16

3.17

60,961.23
1,904.86

37,1L3.49
6Bt.l9

3

lV ExPenses

EmPloYee benefits expense

Finance Cost

Depreciation anci amortization expense

Other exPenses

Total exPenses

Profit before exceptional and extraordinary items and tax (lll-lV)

Vl ExcePtional items

Vll Profit before extraordinary items and tax (V - VI)

Vlll ExtraordinarY ltems

lX Profit before tax (Vll- Vlll)

X Tax expense:

(1) Current tax
(2) Deferred tax

16,305.54
7t,224.92

5.OZf.Jr

25 2?o o?

(3,629.63 )

10,396.32
1L,976.81

2,754:45
L] t4t.69

.26

(3,868.s8)

629

946.0t
908.30)

609 (e08.30)

Xl Profit (Loss) for the period from continuing operations (VlL-Vlll)

Xll Profit/(loss) from discontinuing operations

Xlll Tax expense of discontinuing operations

XIV Profit/(loss) from Discontlnuing operations (after tax) (Xll-Xlll)

XV Profit/ (Loss) (Xl + XIV)

3.22

be ha lf

019

the Board

(0.3s)
(0.3s)

'a ?l
. :!

For and on

A.R ^(-
ff^--^-+n

AyanaPara PradeeP Menon

Managing Director(DlN: 01156451)

Rait+fct 8-
RajitirYvataYangat
Wtrote-timeOirector (DlN : 027924361

(_^
Gopalakrishnan Venklta Ran^anan

a.-.=--'i _t-

7

--;;71x,:r_-_--_ 

{'s6858]

-
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3.2r
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------- 
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(3,019 '68)

--'564

ALUVA
683 lo



LIMITED

Flow Statement for the year encjed March 3L,2022

ln terms of AS - 3 on Cash Flow Statement under lndirect Method

PARTICULARS
Figures as at 31

March 2022
Figures as at

March 2021.
CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

Adjustments for :

Depreciation
lnterest on income tax & income tax paid

lnterest Debited in P & L

tProfit) / Loss on Sale ofAsset
Provision ior slandard assets

Provision for NPA

Operating Profit before Working Capital Changes
(lncrease)/Decrease in Loans & Advances - financing activity
(lncrease)/Decrease in Loans & Advances - others
(lncrease)/Decrease in other non-current assets
(lncrease)/Decrease in current assets
(lncrease)/Decrease in long term liabilities
lncrease/(Decrease) ln Sundry Creditors & Other liabl ities

Cash Generated from Operations
Income Tax Paid

Net Cash From Operating Activities

CASH FLOW FROM INVESTINGACTIVITIES

Purchase of PPE and intangible assets

Sale of Fixed Assets

Net Cash From lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES:

lnterest Paid

lncrease/(Decrease) in Long term borrow'ngs
lncrease/(Decrease) in Short Term borrolvings
Decrease in Other long term liabilities
Net Cash From Financing Activities

NET INCREASE / DECREASE IN CASH AND CASH EQVALENTS

OPENING CASH AND CASH EQVALENTS

CLOSING CASH AND CASH EOVALENTS

( 3,6 2 9.63 )

3,62s.33
1.01

21,,224.92
(s2e.3s)

140.93
5,774.80

Er :3
- - l;-: i-

- rQc, -:

26,647.97 1,3,436 74
(7A,072.a6)

) -t -:) Rj
,tr/1 fn'

rr Tno r?\

3,361.92

,a i ,J--.:-)- ::( : -

_-: -j

-: r3- -r
-.-..,: '

147,313.79) (45,2r2.?J

i s,9 82.13 )

. aal - l

14,982.13) (5,441.01)

a- :_ - cl

? -- q t:

43,Ai.7.34

(3,343.e8)

8,349.00

5,0O5.02

4,944.29

3,4o,8.72

8;49.m

ln terms of our report attached.

For BALAN & CO.,

Chartered Accountants
(FRN 000340 S)

Vishnu Prasad B. Menon FCA

Partner (M. No. 201626)

Place : Aluva

Date : 05.09.2022

For and on beha f of tre 3:erd
A' { *zJe--,--&^-e-------- .(,.rr

Ayanapara Pradeep Menon
Managing Director( DIN : 01156451)

Sqitl't " 
g

Rajithilr'alayangat
Wh0le-timeDirector (DIN: 02792436l.
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LIMITED

Notes to the financial statements for the year ended March 3t' 2022

3.01 Share 3!,2a22

No. \'/all'le

i,,1c,00"1 0r-'l

lC,OOC C:

\: -:
Particulars

1,10,00,000
10,00,000EquitY shares of {10 each

Preference Shares of {10 each

Total

lssued, Subscribed & FullY Paid UP:

Equity Shares of {10 each fully paid

or"t.r.n.. Shares of {10 each fully paid

81,49,750
5,00,000

87,497.50
5,000.00

87,49,750
5,00,000

o- 'l-:

I -,- J-

3.1.1 Terms / rights attached to equity shares

The company has onry one crass of equlty shares having a par value of t1o/- per share. Each holder of equity shares is entitlei io

onevote per share' 
ning assets ofthe company'

ln the event of liquidation of the company, the holders of equitri shares will be entitled to receive remat

after distribution of alr pr"t"r"ntirr amounts, if any. The distributiqn *ill b" ;;;;p;on to th'e number of equitJ shares held bv

.50 92.49,750

-.

92,497 5A

Total

the shareholders'

3.1.2 Rights, Preferences and restrictions attached to Preference Shares

The ComPanY has issu ed Cumulative Redeemable Non Convertible Preference Shares ("

CRNCPS holders have a right to receive dividend, prior to equity shareholde.rs' '= -. -:')1' ::-:i: :': 3c:-; ':')'aa':'' -'

the CRNCPS is subject to the aPProval of the shaieholders at the ensuing An nual Gereral i'ie:l :g, ex::P: - --= -:--: '- - -

dividend. ln the event of liquidation, the Preference shareholders are eligible to

before distribution to the equlty shareholders, in proportlon to their shareholding'

at the end of the financial Year ii
3.1.3 Reconciliati on of shares at the begl nni ng and

March 31,,2022
V:;e Value'

@EquitY Shares

No. of sha res at the nning of the
81,491.50

Add:

Less:

Fresh issue

shares back 87
81, 754 87,491.54

Outsta nding at the end of the year

(in < ooo, qe:lf 
ii;s:jt# 

otherwis:)

March'31, 2072
Non10% Cumulative

nvertible Prefere nce Shares
No.

No: of equitY a res at the beginning of the Year ),-!,---
: ^__ -_

Add: Fresh issue

Less: shares back : - -," - -

Outstandi ng at the end of the year

3.1.4 Particulars of Shareholders holding more than 5% share in the
\:^-^- :'

No. of shares % of shareholding No' of shares
Name of shareholders

EquitY shares

A PradeeP Menon

Rajitha V

Shanthakuma ri

Preference Shares

A PradeeP Menon

Rajitha V

Shanthakumari
DivYa AIias Raii

Krishnakumar
5rn0nu

Sa ritha

33.84%
\4.86%
21.80%

1,93,000
56,000

1,02,000
35,000
3s,000
35,000

35,000

5,COC CC
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LIMITED

Notes to the financial statements for the year ended March31,,2022

particulars of Share held bv Promoters of the Company - Nil

3.02 Reserves and surplus
\,..^.."...-

Particulars

StatutorY Reserve

Opening Baiance

(+) Additions during the Year

Closing Balance

Surplus /(Deficit) in Statement of Profit and Loss

Opening Balance

Net Profit/(Loss) after tax as per Statement of Profit and Loss

Less: Transfer to Reserves

Closing Balance

Total

1L2,299.L4\
(3,019.68)

:

/r 1 a7A qsl

-=-Y#

:/1,IOO 1,4.:
\tLtLrJ ' t

,::',:::?ifft"r}""is created as per rhe terms of section 4s-rc(1) of the Reserve Bank of lndia Act' 1934' lt requi;es every non

banking finance institution which is a Company t" ;; a reserve fund and transfer therein a sum not less than Menty percent of

its net profit every year as discrosed in the stateme-nt of profit and loss before any dividend is declared' The company has

,on,oo,,*.o20%oftheProfitAfterTaxtothefundforthertpar'

Retained earnings or SurPlus

Thi s reserve re the CUMU lative of the
-i

3.03 Long-termborrowings Current
N o n-Cu rre nt

N4 a rch v.,2A22 lVlarch :-, ----
. -.-- t' ----

Particulars

Secured
(a) Non Convertible Debentures

(b) Term Loans

From Banks
9,a9E 87

1,548.32
7,309.24

Unsecured
(a) Subordinated Debts

I a^ 6aa AaE

charge with existing secured creditors on all movable assets, including book debts and.receivables, cash

-J iuun."t, both firesent and future' of the Company'

(b) Term Loans from Banks eated against the immovable properties held in the

-Term lOan form South tndlan ganr is secured on an equitable mortgage createo aB'drrr5L LtrE rrrrrlv!!

name of the directors'
- Vehicle loans are secured by hypothecation of respective vehicles'

company has used the borrowings from bank and financiar institutions for the specific purpose for which it was taken'

:" ;rr;; not been decrared as a w,rfur defaurter bv anv bank or financiar insritution or other render'

^( fac n-') 40,341.00

L,12,375.25 75,o15.15

' i:^ ^^

3.3.1 Nature of Security

(a) Debentures

- First ranking PariPassu

and bank balances, loans

There is no default as on the s^::: - a-

7

profits

Total

d ate



LIMITED

Notes to the financial statements for the vear ended March 31, 2022

Series wise classifi cation of secured non-converti ble debentures 37,2021
March 21 )a))

Particulars

VMLOOg

VMLOO8

VMLOOT

VMLOOS

VMLOO5

vlv]L004
VMLOO3

VMLOO2

VMLOOl

Debenture Series A 1

Non Current

15,363
6,960

t2,595
5,850

6,824
9,165
4,150
3,850

200
336

65,289

i5,363 4c

6,960 cc
12,595 4:

f,o-,J 'L

6,82C CC

9,165 rl:

3,850 a'-1

ral .a
LO- J\)

-?36.C0(( )ao nn
wJitvJ vv

9,60s
13,680

5,7s0
s,9.50

L,700
3,6s6

9,605-00
13,680.00

5,750.00
5,9s0.00
1,700-00
3,656.00

40,341.00

1,350 1,3 CTL a^1

Debenture Series A 1

Cu rrent
1 ?10 . 

"1^r ^a

66.639 ---------!9;4-
4U 5q-.-J

Total

3.3.3 lnterest rate wise classificatio n of secured debe ntu res rr:r-h 1l )ai;
March 31.,2022

Nc. oi unlts
Particulars

Non-convertible debentures - 14%

Non-convertlble debentures - t3'5%

Non-convertible debentures - 13%

Non-convertible debentures - 125%

Non-convertible debentures - 12%

Non Current

Non-convertible debentures - 13 5%

Current

11,360
L2,96L
17,428
73,340

200

i-,iJ-.-'

-::C- --
, -.-5 -,

L,

ii ?41
65,289

50

Total
AA A?q 66,639.C0

3 3.4 rate wise classlfi cation of secured ncn-conve rti bl e d ebentu res , ,.... 1.
3],2022

Particulars

Non Convertible Debentures - 60 months maturity

Non - current Portion

Current Portion

65, I 89
a ::_

I otal
6 6.63 9

.4 (tc a1

ln i,'0@)

3.3.5 Series wise classification of unsecured subordi nate bonds ,',.-:. ]. ,:.^,. i:

Particula rs No. ci ur :s Amount No. of units' : Amount

Subordinate Bond 2021-22 Serles

Subordinate Bond 2020-21 Series

Subordlnate Bond 2019-20 Serles

Subordinate Bond 201B-19 Series

73,466 m
150-m

r.,400.m

Non Current

Cu rrent

Total

1,12,315

l

7 No. of units _ Anlolnt_

66.639.00-



3.3.6

LIMITED

Notes to the financial statements for the year ended March 37,2A22

lnterest rate wise classification of unsecured subordinate bonds

Particulars

Subordinate Bond - 14% and above
Subordinate Bonci - 13% lo <L4%

Subordinate Bond - 12% to <i3%
Non Current

Current

March 31, 2022
No. of units Amount

16,689

32,284
63,406

16.b89 44

l4 aO- !!
al r'-: _a

- ( -:tr
-tr -:; --

1,L2,315 1' ?7q 
'q 75,4!6 Itr 1i tr -:

Total 1,12,375 r,12,315.25 _________l:,aJq_ _t s,ats 7 5_

3 3.7 Maturity wise classification of unsecured subordinate bonds - -,':_:

Particulars
March31,2022

No. of unitS Amount
March 31, 2021

No. of units Amount

Subordinate Bond - 7 2 months
Subordinate Bond - 66 months
Subordinate Bond - 60 months
Non Current

Cu rrent

L40A
11,194
99,781

1,40C.C0
1r rO a1

1,400
10,664
62,952oo 78L.75

1,12,375 1,,12,375.25 15,0L6 7q ai q 7<

Total L,t2,375 1,, 1l 27( 
'( ______l:,0]9_ ________7 5 pJ:

3.04 Other Long-term liabilities (

Particu la rs , a - a , ----

(a) Trade Payables

(b) Others
lnterest accrued but not due on borrowings

Total _______1,61_!_39_

'a3,05 Long-termprcylll!!!
Particulars March3L,2O22 March31,2021

(a) Provision for Employee Benefits

Provision for gratuity

(b) Others Provisions

(i) Contingent Provision on Standard Asset

(ii) Provision for Non Performing Assets

Tota I 1.6,939.57 ________ir,-q?3 -a-4

3.06 Short-term borrowings

Particul a rs

(a) Loans repayable on demand

Secu red
' From banks*

(b) Current maturities of ong-term Borrowings

12341.99

2,8L4.L4

9,889-42

t,548.32



LIMITED

Notes to the financial statements for the year ended March 31,2022

the books of accounts'

The comPanY has not been declared

There conti nui n
as on date of b al a nce sheet LN

current liabilities

lars
maturlties of finance SC gatl ons

(b) lnterest accrued but not due on borrowings

(c) lnterest accrued and clue on borrowings

Nature of SecuritY ,-^-L-
;,;; t"*ruui" on demand from banks

sauth tndion Bonk oD nri,rnf i'*" "i ss 
-riy''; 11^1""'"a - ^ ^ "') of village Shornur-2' raluk

EM of residentirt prop"r,v uo"l.ruring to zE.ZO ."nts (zJ.ja t'"') in Re' sY' No' 37515 door no v/230(1

ottapalam, oistrict Palakk#:;;";;";ivr' 
praoeep P' Menon and Mrs' Rajitha V'

Fufther, the loan has been guaranteed by the personal guarantee of all the Directors'

*South lndian Bank Cosh OD hoving o timit of 725 Lokhs is secureO

#jffiT,'.tffi|il::H[',Lffi"rr*:T 
gord ornaments: t:':L']:::: individuar sord roan customers' originatrv predged

with the Company '"a 
ttt"r.i'oit*ing a NoC from 

"'ttt''r "tt'' 
individual customer'

Further, the roan has been guaranteed by the personal guarantee of the Directors' Mr' Pradeep Menon' Mrs' santhakumari and

Mrs. Raiitha V'

cqmpany has used the borrowings from banks and financiar rnstitutrons for the specific purpose for which it was taken at the

;;;." sheet date, th"::["J[?ffi;'il;';o"i'"' "t*n"re 
thev have been used'

The quarterry returns /statements of current assets fired by the company with banks or financial institutions are in agreement with

y iltnk or. frnancial institution or other lender'

as a willful defaulter bY an

ri

:i .^ll\: -

.'.:--: l': -i'::

, ra^ ll

(d) Other PaYables

(i) Statutory remittances (pefer note(;) below)

(ii) ExPenses PaYable

i,'il ilvr Advance Received

i,ri o,r-r.r. advances. received

:E: :(

'1: l:

701.14
190 12

45728
57?.N

1

Total

N ote (i) StatutorY I ncl udes fund, emPloyees state insurance,
dues provi dent

31,,

3.08

3.10

Benef it
(a)

Total

(b) Provision - Others

Provlsion {or lncome Tax

661.82
4,788.24

tax assets

ars

(a) Deferred "' 
o:-t:::,^^n 

book barance and tax balance cf PPt

On difference betwee

Others*

Total
* lncludes deferred tax on provisions etc'

(tn t .'0O0)'' =::-'Jrlarch 31, zuzr



3.11

LIMITED

Notes to the financial statements for the year ended March 31,2A22

loans and advances - Fin Activities
rticu la rs

(A)

Loans and Advances
Personal Loan

Gold Loan

Vehicie Loan

Business Loan

Totai - (A) Gross Amount

(B)

Secured by Securities and Assets
Covered by Bank/Government guarantees
Unsecured

Total - (B) Gross Amount

(C) Loans in tndia
f u0ttc Sector

Other

Total - (C) Gross Amount

1.,78,857.3L

62,21,4.28

35,631.73
2,819.88

:- ; -; ^-

2,79,523.2A z ,0: ,+a _ --

Tota I

3.11.2 Loans and advances - Financi

Pa rticulars

(A)

Loans

Personal Loan

Gold Loan

Vehicle Loan

Business Loan

Total (A) - Gross

(B)

Secured by Securities and Assers
Covered by Bank/Government guarantees
U nsecured

Total (B) - Gross

(c)

Loans in lndia
Public Sector

Other

Total (C) - Gross

Wise

Non-Current Current
March37,2022 A/--^: a - - -- -vio - : _, 1:_-

j,6i8 399,841.51

46.9s
1.11

9.841.51 5; O OO.44 Lre- )aa-,9J

9,841.51

46.95

3,619.50 , - a:t :5

51,000-83

1,54.783.86

9,841.51 3,666.44 /a+.c:

9,841.51 2,69,681.69 2,O5,7U.6s

9,841.51 J/OCO.ar

Total o o/1 Ci
J,O1 !.Ji :,666.J-: ^ j- -.'-a

- 
-^::::__t________:r:-,:---:_ - 2.05,7U.69

wise details of Financial Assets

Pa rticulars
Sta nda rd : ::- -- -^

-e----a -a _

3.1 1.3

Total ) na a1tr /^L,vl]/LJ.aa

Personal Loan

Gold Loan

Vehicle Loan

Business Loan

1,44,859.79
61,990.68

73.13
791.84

3



EY LIMITED

Notes to the financial statements for the year ended March 31, 2022

3.r\.4 CategorY wise detail s of Financial Assets
F.Y. ?c2a-2!

!J-ft;uParticulars Standard su0-5tanoaro
f - Ql

Personal Loan

Gold Loan

Vehicle Loan

Business Loan

r,41,,546.98
4,946 04

4,2L4.44
638.22

14,63 2.98

24,502.12
958.99

17,385.02
563.38

Total

3.L2 Other

)..51,345.23 40,094.10 18.01 1.2 L

assets i'-. - 1' "' r,:_:^:- --.-
2

Particulars

(a) Long Term Trade Receivables

(b) SecuritY DePosits

Unsecured, considered good

Total -----]El-/5-
c-: _:

3 13 Cash and cash eq uivalents ',':r:-:-, ---l
Pa rticulars

(a) Balance with banks

ln Current Accounts

ln dePosit accounts

(b) Cash in Hand

5 8,349 0c

Total

3.14 Short-term loans and adva nces

culars

(a) Loans and advances to related parties

Unsecured, considered good

(b) Other Loans and Advance

(i) Loans and advances to employees

(ii) Balances with government authorities

TDS, TCS and Advance lncome Tax

GST Receivables

BO.B9

t5,22
598.26

2,-70L-45

1.41).Ji
I otal

(iii) Others (Prepaid Expenses and other advances)

Current assets3.15 Other
Particulars

1a1 nccruals
lnterest accrued on loans

(b) Others
Other Receivables

Total
4.7L6.O7

7

.1'

(ln {,'0O0)
March 31,2021



LIMITED

\otes to the financial statements for the year ended March 3L,2022

. -. Revenue
)a rticulars

(ln <,'0@)

:, :rcorne from Financing activitv
Inrerest received on Personal Loans

;nterest received on Gold Loans

'nterest received on Vehicie Loans

,rierest received on Business Loans

(b) Documentation & processing charges

--i6.:!

/ o2l 20

':( :

cn oa1 12: 11 '71 7. AQ

:::::ulars March31,2022 March3].,2A21

, -:a'€St nCOme

^:erest on deposits

: l --:' ron-operating income (net of expenses directly attributable to such incorr
::': g- E,crange ncor"e (r'et)
r':' : on sale of fixed asset

: - i .^co're

19.19

98.33
529.39.

L,257.36

69 4_

-::: 1,904.86 687.19

(ln t,'000)
l=-::: arS March3]-,,2022 March31,2021

Salaries and Wages

Contributions to provid6nt and other funds

: - i- - ^

_,-,: _,

j - - : -: -;515

-:.- _'::S l,A"rch312Or2 --;;6{5#L

j - -:'a::3.'i3ense On

5r

: l:^:':
-::-::- r-r Je ayed payment of lncome Tax and TDS

?7,?24 92 1r o7A al

and amortization expenses
-:-::- a:S March31,,2022

. (ln t,'000)
March 31,2021

- -- _-_ _:: a:

2 Aii i2

1 6,3 05.54 10,396.32
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Notes to the financial statements for the year ended March 31,2A22

3.2L other
Particul

Advertisement
AMC Charges

Arbltration Charges

Audit ;ee

Bank Charges & Commission

Business lncentives & Commrssron

Court Fees

Credit bureau expenses

Directors SalarY

Directors Sitting Fees

Donation
Electricity Charges

GST paid

I nsu rance

lncome Tax Paid
Legal & Professional Charges

Membership Fees

l\liscellaneous ExPenses

Office Expense

Petrol & Diesel Charges

Postage & TelePhone

Printing & StationerY

Rent

Rates and taxes

Recovery Charges

Repairs & Maintenance

ROC Filing Fee

Security charges

Staff Meeting & Welfare ExPenses

Subscription Charges

Suit Filing Charges

Travelling Expense

Vehicle expenses

Provisions and Written offs

1-,220.28

453.40
20.75

160.00
139.39

2,183.2L
44.86

755.39
3,480.00

75.00
165.22
499.99

824.12
72.26

-:: a

__-

----
1't-- 1

I \)n Q(

57 lC

3,141.00
77.O0

120.39
378.20
295.52

21.85
3.79

1,160.93
15.00
2.63

628.O2

176.55
499.7L

579.32
1,234.55

2-0s
0.3s

s05.s2
16.58

100.20
94.68
61.16
15.45

870.96
it.st

2,523.ss

3 89.9 9

15.55
658.93
237.21
g27.Bg'

643.43

2,181.33
3.49
7.6F.

999.97 .

59.20
156.00
]!29.70
203.75

10.20
1,872.60

22.55
6,726.61,

Total

Comprises of

1tr 220 02 17 1A1 6q

(ln {, OCO)

Mar-cn 31,2021"3.21".1 Payment to
March31,2022

Particulars
au - statutory au it i-:.:l

For taxation matters

I otal
160 c0 1J 5. UU

3.2!.2 Provisions and Written Offs
(ln t,'000)

March 31, 202-1
Particulars

Provision for
Standard assets

Non performing assets

Bad debts written off

140.93
5,714.80

810.88

aaa c'
Total

7
/
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Notes to the financial statements for the year ended March 31,2022

Eamings Per Share

The company reports basic and diluted Earnings per Share in accordance with AS 20. Basic Earnings per equity shar:e have been
computed by dividing net profit after tax by the weighted average number of equity shares outstanding at the end of the year.
Diluted Earnings per share have been computed using the weighted average number of equity shares and potential equity shares
outstanding at the end of the year.

000 share and
3i,2C22 Marci 31,

Net profit for the year attr.ibutable to the equity shareholders
Weighted average number of equity shares
Par value per share
Eamings per share - Basic and Diluted

(3,01e.58)
87,49,750

10.o0
(0.3s)

- r;^ - i

Employee Benefits
Details of Employee Benefits : Disclosures required under Actounting Standard 15 - Employee Benefits { Revised.2005)
a Defined Contribution Plans : (ln {,'OOO)
During the year, the following amounts have been recognized in the Profit and Loss account on account of 'defin'ed contribution

March3L,2O22 March 31r 2021
:--': :.::s Contribution to Provident Fund

!:a -J:": :. i.s Contribution to Emplovee's State Insurance
1,263.06

268.87

r= ,:=3 farty disclosures

, . - -. :' ; 
= :t.d Pa rties

: ,-::.:g

: '.:,' \4anagement Personnel
l.: racn [,4annnvwuuP v u,,v,

l: _-: : : :1oat"IJ buL
: ..a-' S:^:rakumari
l :. z.':-^:r Venkita Ramanan

Designation
Managing Director
Whole time Direbtor
Whole time Director
Company Secretary

- :-: : es ln which KMP / Relatives of KMP can exercise significant influence
, .':' -. <:s NiChi Limited
-.::.=-. l^ is and Kuries Pvt, Ltd.
r-.--::-.- ieiarl Private Limited
. .:-.-'.. ..es S;lks LLP (formerly known as Prachodhan Sarees LIF)

,^-:^ ^l^+i^^: , : ! \:) ULt ttdt t)tt

(D| Relatives of Key Management Personnel Relation
Srrya Menon DauShter of Managing Director

: 
= e::: Party transactions during the year:

::a:-:i's
March 37,2a22 March3l-,2O21

Re atives of Kl"'/ D

,,---- a "'^! .-L J-,:--r i : -^ i- .-:-

KMP

' ::':'::: D:ot SL,bsc',bed

:,-: r: -. iiLllut\-tl

-::':sr cald on subordinate debts

2,881.56

45.00

60.00

2,660.OO

50.oo

.60'@
25.00

39.82

2.20

600.00

15.00

share
2C2i



EY LIMITED

Notes to the financial statements for the year ended March 3L' 2A22

Related transactions duri the contd. )

Particulars Holding ComPanY
Entities ln rvhich KMP / Reiatlves c'

KMP can exercise significant influence

March3L,2O22 March 31, 2021 March31,2022

Loans advanced

Loans repaid

lnterest received on loans

Asset purchased

500.o0

328.M

40,06

6,,,-

(r

3.24.3 Balanceoutstandi as at the end

Particulars

Sub Ordlnate Debts

KMP Re atives of KMP

Marcl3L,2a22 March 31, 2021 March 31, 2022
r i--^- -' ^^-_
!. i- J- ----

(2s.00) (2s 0o)

bi

Balance outstandi as at the r end

Pa rticul ars

Loan and Advances

L]

Ent;Iies :n v' r' cn KMP / Re'at u:s :'
KMP can exerclse significant lnfiuenceHolding ComPanY

Marci 3L,2A2)

-
3.24.4 Transaction with non executive director

March 31, 2021
Nature of TransactionName

Satheesh

Satheesh

Remuneration

- Sitting fees

3.25 Disclosure with regard to dues to Micro Enterprises and small Enterprises

The management has initiated the process of identifying enterprises which have provided goods €ind services to the company and

which qualify under the definition of micro and smr]l enterprises, as defineiJ under Micro, small and Mediuni Enterprises

Development Act, 2006. The company has not received any intimation from its vendors regarding theirstatus under Micro' small

and Medium Enterprises Development Act, 2006. Further in the view of the management' the impact of interest' if any' that may

u" p.vrot. in accordance with the provisions of the Act is not expected to be material'

3.26 liabilities and caPital commitments

Particulars

Contingent Lia billties: -

Claim not acknowledge as debt by the company

*'"'o...oflncometaxdemandswheretheCompanyhasfiledappealbeforevarious
authorities

Guarantee and Letter of Credit issued by banker on behalf ofthe company

Capital commitments :-

Esti mated amount of the contract to be executed CN CA3 ,J :-'-- '

Future cash outflow in respest of above .is determinable only on receipt of judgments

forums/authorities- The Company is of the .opinion that tLrc above demands are not tenab

a ppeals/d efens e. The management believes that the ultimate

effect on the nv's fin I oosition a

3

.-
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Notes to the financial sratements for the vear ended March 31.2022

3.27 Add itional
Particuiars

Liquidity Ratio
N umerator Denominator Cu rrent Period P revio l_t s Da- - - 0/^ -i, -. ---^-! u !c c L:

Current Ratio (times)

Solvency Ratio
Debt-Equity Ratio

(times)1

Debt Service Coverage

natio (times)2

Profitability ratio
Net profit Ratio (%)3

Return on Equity Ratio
(%t

Return on Capital

employed (%)a

Currentassets Currentliabilities

Total debt Shareholder's

eq u ity
Debt serviceEarnings available

for debt service

1) -7q

1.16

4.95%
-3.97%

L2.48

_. a!

o.42

-7.85%
-3.74%

2.49%

52.85%

173.36%

-J o.5y-/.
a -- -

Net profjts
Net profits after
taxes

Earning before
interest and taxes

Revenue

Average

shareholder,s

equitv
Capital employed

Utilization Ratio#
Trade Receivables Revenue
turnover ratio (times)
lnventory turnover ratio Revenue
(times)

Trade payables purchases of
turnover ratio (times) services and other

. ex0enseS
Net capital turnover Revenue
ratio (times)

on Finan cial Ratios
1. The debt eq u ity ratio has
Company.

of Ioans collateral of
Particulars
\JU Loa ns gra n ted against collateral gold jewelry
Total assets ofthe Company

6_44% 3 79t

Average trade
Receiva ble
Average

I nvento ries
Average trade
paya bles

Working capital

in the ratio by more than 2s%)
creased borrowrngs undertaken as part of the expansion plans of the

to total assets
(th <,

March 3t, 2O2I..-_

2' The debt seryice coverage ratio has irnproved because of increase in earnings avairabre for debt service and principar

i:i:il:S';ir:ffi:il'lit" 
r"' (";'#;., ;;;,; #;l":"jipayments ordebentures and term roan have been

:J::T;.?;tli:lyl""'* to a better net prorit margin resurted in a srisht increase in net profit ratio in comparison with year
4' Return on Capital employed has increased in the current year on the base of. :# As the companv is operatins rn ttre rinanciai'"r,." 

'"J"I;;;,il; ;;H:::[:::i:.";ilil?: "rore 
interest ind taxes-

328

3,29 Movement of
Pa rticu Ia rs

of Gold Loa ns to Total Assets

NPAs

62,21.4.28

3,08,126.55

20.19%

. 4,945{0
2,36,686.37

2.@%

i. Net NPAs to Net Advances (%)
ii. Movement of NpAs (Gross)
(a) Opening balance
(b) Net additions during the year
(c) Closing balance

r,'. Movement of Net NpAs
(a) Ope.ing batance
(b) Net additions during the year
(c) Closing Baiance

iv' Movement of provisions for NpAs (excruding provisions on standard fusets){a) Opening balance
(b) Provisions made during the year
(c) Write-off/ write-back of excess provisions
(d) Closing balance

(in t.

10,645.4]
5,771.80

3

beca use
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3.30

3.31

Notes to the financial statements for the year ended March 3L'2022

Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)

ThecompanydoesnotnaueanyiointVentureorsubsidiaryoverseaSduringthevear202\.22&2020-21

Draw Down from reserves

Noreserveshavebeendrawdownduringtheflnancialyear2O2l-22&2020-21

3.32 Customer ai nts

com as at Gginning of the vear

No. of comPlaints received during the Year

No. of comPlaints redressed during the Year

No. of comPl alnts as at the end of the Year

3.33

3.34

33s

3.38

3.39

3.40

3.4r

) Aa

31,2022

3.36 iJir"j ilfi:" of the management, the current .rr"tr, ro.n, a.nd advances shalr realize the varue as shown in the balance sheet' if

realized in the normal course of business'

Balanceofsomeofthedebtors,creditors&loansandadvancesaresubjecttoconfirmation/reconciliation'

There has been no significant impact on the operations and financiar position of the company on account of the outbreak of

a;;; ,; pandemic rno .onr"oruntial rock-down restrictions imposed bv the Government.

) either nil or not applicable hence not disclosed'
Other notes as required by Schedule lll of the Act are

There are no transactions with struck off compqnies under section 248 or'560

risk & return for the purpose of AS17 on 'segment

The company has a single reportable segment i.e. financing which has similar risk & return forthe purpr

Reporting, notified under the companies tn..oun,inl'i.'"ilrJr Rules, zooa as amended- The company operate in a single

person(s) or entity(ies)' including foreign entities

The company hasn't advanced or loaned or invested funds to any other person{s} or entltytles''

i'ff;;;;rt *,ln,n" understanding that the lntermediary shall:

Directly or: indirectry rend or invest in other persons or entities identified in a'y manner what so ever by or on behalf of the

c:mpany (Ultimate Beneficiaries) or provide ,n, *,.,,n*", security or the like to or on behalf of the Ultimate Beneficiaries.

The company hasn't received any fund from any person(s) or entity{ies)' 1:1*t* 
foreign entities (Funding Party) with the

understanding(whetherrecordedinwritingorotherwise)thattheCompanyshall:
Diregtry or indirectry rend or invest in other persons or entities identified in any manner what so ever by or on behalf oJ the

Funding party (ultimate Beneficiaries) or provide any guarantee, security or the rike on behalf of the Urtimate Beneficiaries-

Value of imports calculated on CIF Balance. . ;is is Nil during the year 2oZL-22. (202G21 - Nil)

in" #0.., n.s not imported any goods therefore value of import on CIF basis is Nll durlng tne yedl zu

fi:"J"1H::I,:"":iT;#fiIexpenditure in Foreign currencv during the vear 2a2122.(2020-21- Nil)

Earning i.n Foreign Currenry

The company is a dealer in foreign exchange and is hording FFMC ricense, FFMC License 
1"lo IE 

cHNf F Mc's3/2or7 ' The pro't

earned by the company upon the purchase and sare of foieign currency transaction during the year amounting to t 98'3291

l2O2O-21 -t 83,544l-) is recognized in the profit and loss' ."'

regrou ped/rearranged, wherever necessary to conform to current Year's

3.44 Previous Vear s f igJres ha Ye beer

cl assi fi cati o ns/d i scLosu re

3
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MONEY LIMITED

Notes to the financial statements for the year ended March 31,2022

3.45 Disclosures required as per Reserve Bank of lndia Master Direction - Non-Banklng Financial Comoany- Non-systemically
lmportant Non-Deposit taking Company (Reserve Bank) Directions, 2016

Liabilities side Amount out-standing Amount overdue
1 Loans and advances availed by the NBFCs inclusive of interest accrued thereon but

not paid:
(a) Debentures:Secured

: Unsecured (other than falling within the meaning of public deposits)
(b) Deferred Credits
(c) Term Loans

(d) lnter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits

(g) Other I oans -
Subordinate B.onds

Loans repayable on demand

581 ia

8- jl

2 Break-up of (t)(f) above (Outstanding pub

thereon but not paid):
(a) ln the form of Unsecured debentures

Iic deposits inclusive of interest accrued

,l

(b) ln the form of partly secured debentures i.e. debentures where there ts a

shortfall in the value of securlty
(c) Other public deposits

Assets side Amount outstanding
3 Break-up of Loans and Advances including bills receivables .Iother than those

included in (a) belowl
(a) Secured

(b) Unsecured

4 Break up of Leased Assets and

towards asset financing activities
stock on hire and hypothecation loans counting

(i) Lease assets including lease rentals under sundry debtors
(a) Financial lease

(b) Operating lease

(ii) Stock on hire including hire charges under sundry C:btors.
(a) Assets on hire
(b) Repossessed Assets

(iii) Other loans counling towards assetfinancing activities
(a) Loans where assets have been repossessed
(b) Lo{! other than (a) above

5 Break-up of lnvestments

1 Quoted
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds
(iv) Gove'nment Sec-' rres

(v) Others (please specify)

2 Unquoted
lrl \har^.\,/

(a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds
(iv) Government Securitres
(v) Others (please specify)

1,L90.97
723.42



{al tquity
(b) preference

,tlll Debenrures and Bonds
(rrrJ Units of mutua/ funds
(rv/ GovernmentSecurities
(v) Others (please speci+y)

unquoted

0 Shares
(al Equity

1

2

ib Prefer"en
De(ii) bentures nd B on ds
Units of m utuai funds

(iv)
eGovernm nt Securiti esoth ers please

Quoteo

{i) Shares

u

bove

class ificatir no of ass fin anced as in and 4

Se cu red
U NSCCU red

Totai
/-\tdl )UDSidiarie.s
(b) Companies in
ic) Other related

Related Parties

.rh sarne 8ro up
parties

--L - rr]an related e5

Totai
group-wise classificat ofon all

cu rre nt a nd termong in sha res na d se cu ri ties (both
Uq oted and unq u oleo)

Market Value / Break
up or fair value oi NAV

Book Vai ue (Net of
Provisions)Pa rties

erh sam Ugro p

an tereia d p a rties

: j_:sioraries

: __ -:i;nies 
in

, l:^-.: related

---:- t.a. rel'ated oa'_-:^,r,_ _ = ,imrngAssets
I ---: ;:: j paf lies

ng Assets
partiES

rties

tha n related
ESparti,

in ction of debt
:a: :-

attached

- - -:::: l. i/enon FCA
: . -_ o-ol

o aif the Board

Ayanapara pradee
'P Menon

R e*HB_
\4anagirg Director(DIN:01 -:a :-

*r
$

QqJ't{+rq g
xalrtha Valayangat
Whole-timeDirector 

(DIN:

683 101 I

(|r)

pa rtr es

For
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Limited

to the Financialstaternents for the year ended March 3I,2022

l: mpany Overview

,t, 
-'lr_n:, 

tlT,,:.d (,rhc company,) is r"egisrcred as a Non
= rlrdncrat Lorlpan,y' (,NBFC,) as defined under sectiol- - :'ihe Reserve llanl< of lndia Act. iS:+. ihe Company is;t

: - : . s:emically lrnporlanl Non_De0osit acce0ting NLiFC -t_hir- ::-, s principally eng.rlJed ln lcrrtling actrvily.

j 
= 

^ 'cant accounting policies

. lasis of preparation of financiai statements

- : - _-r : _ j s:t:u,IL:t:, LfVC be,,., 61-gr_,.nd ir, JCC .dalC,.

. .,_: 
3:ierally Acccpted AccoLrrrting princrples (IGAAI)l' J 't . - - rl c, .l r, ,VenliOrr JS J gJ;,tC C ,nce,r :rd O.',= :.. s arC rn accordance with the provisions of thc-: : - :: ::r, 2013 anrj lhe Accounting Standards specified: ::-.- ^-.)) ^8,t., -

._ ..= 
. _ ::, or lrc Lompanies Acl, 2013 (,,lhe Act,,) read

_ - 
. :- ii.e Cornr;anies (Ar:counts) Rules 2014 (as--,

2.3 Revenuerecognition

l:uurt1:r are recognized and expenses are. accounted on
'accrual basis with necessary provisions for all.known liabilitiesand losses. Revenue is recognized tq th"-u*tunt it is rearizabtewhereverthereis,n.",t,intyintrreuitimatecotle.tion.

Interest income is recognized on a time proportion basis takinginto account the amount outstanding'unj tf," interest rateapplicable, except that no income. Ts 
-.eicqgnized 

on non_performing assets a.s per: the prudential norms for income.recognition issued by the RBI for NBFCs. lnteresi io.or" onsuch assets is recognized on receipt basis.

Upfront/processing fees collected from the customer forprocessing loans are primarily towards documentation charges.These are accounted as income wf,un theamount becomes dueprovided recovery thereof is reasonably.Lnr,".

2.4 Crofisioning Norms for Standard & Sub_StandrrO ar."a.

77



Limited

probable that the l'uture t:conomic bcnefits assoclated with the

expenditure willflow to tne Company'

Losses arising from thc relirement 9il 1nd 
gains or losses arlsing

i* Oupotrl of tangible assets' whlch are carrled at cost' are

r.'."*n,rLO in the Staterli:nt of Profil and Loss'

2.7 lntangible assets

lntangible assets are i-ct.oi-ded at lhe consider'rtion paid foi'

acquisition of such asst:ls and are carried at cost less

,aaurrtrtaA amortiz;r' ; '

2.8 Depreciationandarnortization

Depreciation on I)ropcrt-v' Plant & I-cluipments is provided to

the extent of depreciablc arnount orr the Written Down Valui:

(WDV) Method Depreciation is provided based on useful lil'e ol

the assets as prescribctl ln Schedule ll to the Companies Act'

2013. ln respect of adoilrorls or extcnsions forming an integral

part of existing assels' depreciation is provided as aforesaid

' 1""r. the residual lil'e o{ thc respeclivi: assets'

lntangible assets are anloriiz-ed on a sLraight-line basis t"ver lhe

estimated useful econi;rric life

to the Financial Slalements for the year ended March 3L' 2022

2.9 lnvestmenls

2.1O lmPairment

The managemeni periodically assesses' using external and

internal sources, whether there is an indication that an asset

,may be impaired' an imp'l'*ent loss is recognized wherev-e.r

the carrying value of 
'n "'"t 

exceeds its recoverable amount'

The recoverable arnount is higher of the asset's net selling price

and value in use, which means the present value of futu'".tt:l

flows expec'.ed to arise fronr the continuing use of the asset and

its eventful rlispos'al' nt' i*pti'ment lossfor an asset is reversed

if, and only if, the reversal can bed related obiectively to an

event occurring a[ler the impairment loss was recognized' The

.carrying amount of an asset is increased tb its revised

recoverable amount, provided that. this amount does not

exceed the carrying amlunt that would have beeh determined

(net of any accumulated amortization or depreciation) had no

impairment loss been recognized for the asset in prior years'

2.11, EmPIoYee benefits

Short Term tmployee Benefits: All employee Qenefits ?:f:i:
.wholly withln twetve months of rendering the service are

classified as shorl-term employee' benefits and they are

recognized in rne o;;,"; in which the employee renders tht

rblated ser-u';ce' t he Conrpany recognizes the undiscounter

amount of short-icrm "mptoy"" 
benefits expeeted to be pai(

in exchange to' s"'icei rendereQ as a liability (accruet

lnvestments, which are readily realizable and intended to be

held for not more than one year from the date on which such

investments are made, are classified as current mv:st-T-e:ts All

other investments are ciassified as long-term investments'

On initial recognition, all investments are measured at cost' The

cost comprises purchase price and 
-directly 

attributable

aaqr'*;a .harges such as brokerage' fees and duties' lf an '

investment is acquired' or partly acquired' by the issue of shares

or other securities, the acquisition cost is the fair value of 'the

,".*n'", Orued' lf an investment is acquired in exchange for

another asset, the acquisition is determined by reference to the '

fair varue of the asset given up or by reference to the fair value

of the invest*tnt utqJ'r-otl' whichever is more clearly evident'

Current investments are carried in the financial statements at

lower of cost and f'l' u't'" determined on an individual

'"".r,*"* 
Oasis' Long-term investments are t:|.1'"1 

1^t^",t-t:

no*"u"r, provision for'diminution in value is made to recognlze

a decline other than temporary in the value of the investments'

On disposal of an investment' the difference between its

carrying amount and net disposal procSeds is charged or

credited to the statement of profit and loss'

expense).

Defined Contribution Plan

re benefits frol
Eligible employees of the Company recar

provident fund, which is a Oefinea conlf-1]ion plan' Both th

eligible employees and the C:Tp.uy- make' month

contributions to the eJ'"r.nment administered provident fur

scheme equal' to a 
:specified 

oercen-tasl of the eligib

e mployee' s sa I a ry' e*oti"tt colle'cted under the provident fu I

il 
"; 

oepoiited with in a goa/ernment administe(

.provident fund'

The Company's contribution to employee state insuran

slheme is considereO'u' Ouftn"d contribution plans and

charged as an expens" tn in" Statement of Profit'and Loss bas

on the amount of t""ttiiut'on requir'ed to be made and wh

,.J.u, are rendered by the employqes'

r further obligation to the pian beymd

monthlY contributions'

2.12 Foreign currencY transactidns

Foreign currency transactions are recorded in the repor

currency, b-v applying to the foreign currencY amount

exchange r.u'" n"*"Jn the reporting culrency and the fon

arr."r* at the date of the transaction'



Limited

to the Financial .SL:ttr:rnents for the year ended March 31.2022

The Company accoui.)rs ii_ri- exchanfle dilferences arislng on
translation/settiemenl oI breign currency monetary ilems as
below:

2.L5 Lease

Where the company is lessee

Realized gains anri losses on settlernent of foreign currency
transactions are rer_ogi.rizr:ri in the Slaleme nt of profit and loss.

Foreign CUrrency rnonCtar)/ assets and liabillties al the year_end
are translated at thr: yc;rr-,::nd exchangc rates and the rcsuilant
exchange differences ;..it ritcognizer,l rn the -staternenl of orolit
and loss.

\.^/herc', r,:t c .,1'' ,,rs tlr: ::,,,,.-

All the leasi;rg arrangements of the Company are operating
lease in respect of its office premises wlrcre the lessoi'effectively 

r.tains substantiaily ail the risks.and benefits of
ownership of the leased asset. Such operating lease rental
payments are recognized as an expense on accrual basis in the
Statement of Profit and Loss.

2.14 Segment Reporring

--= Jcmpany fti ii:,r:r',, i .;::ra[es .ts ,t Loai.t a_i]r..talt , 
.t 
.t:r :

:::';:icns are il ll:ti,, 5:r ..i: ihc Ci,r,.a);t1l,,it;s r:,, a:r.:;::.:
.' . lthef repi)il.,:ti, jj ttiTlenls, ,tj l]i_.r- ....|; ..1 .:,.:,t- :, .

:=:::ilng', lO :;Lt1, r' .,1 r .itpOflllt:1 S .tI],-. ._,,:..:. .,._.t:_,.
,::'aies in a srllil: .,.ra.il ,3it cel 1;,:,:rtt.-1i. r-.!::.-at, :-:i.i.. tt.
-- ---^^f,:^^l --:=:a'aOn'CJI .4, ' r r . , .: -



known amounts oI i''r:;

risk of changs5 i11 ';;rlrr :

2.19 Borrowing Cosl

mited

the Financial Stalcrnents for the year ended March 3l-' 2a22

h and which are subject to insignificant Banking Fina ncial Com panv -Non-Systemically lmportant Non-

Deposit taklng Company (Reserve Bank) Directions' 2016-

The Company follows the practice of advancing loans in the

" nature of vehicle loans at a Loan-To-Value Ratio (LTV) of 90%'

The Company at present does not have a practice of recording

the underlying value of security in respect of vehicle loans in the

;;r;;";,*1r". t'" Companv at the time of providing for

non-performing vehicle loans has considered the value

provided by approvedvaluer as the underlyingvalue of security'

' Provision for standard assets is made at 0'25% as per para 14 of

Master Direclion -Non-Banking Financial Company - Non-

Systemically Important Non-Deposit taking Company {Reserve

Bank) Directions, 2016'

Borrowing cost includes interest' amortization of ancillary costs

incurred in connectlorr wilh the arrangement of borrowings and

exchange differences arising from foreign currency borrowings

io ,flu Jra.n, they are regar<iedas an adjustment to the interest

cost.

Borrowing costs, if any, directly attribulable to the acquisition'

constructi-'ron or production of an asset that necessarily takes a

suistantiat period of time [o get ready for its intended use or

,.f" ,ra capitalized Ali other borrowing costs are expensed in

the Period theY occur'

2.20 Classification oI Debentures

Company has blassified debentures as current and non-current""

based on the maturlLy period of debenture as mentioned in

debenture certificate

2.21 Prqvisions, Contingent liabilities and Contingent assets

A contingent liability 1s a possible obligation that arises from

,fusi eu"nts whose exisience will be confirmeO 
. 
oy tttl

occurrence or non-occurrence of one or more unqertain future

""""i, 
o"r"nd the control of the Company or a present

obligation that is not recognized because it is not probable that

an outflow of resources *itt Ot required to settle the obligation'

.A contingent liabiiity also arises in exlremely r.u" t;'"' where '

tl'rere is J ti;niti,y thal cannot be recognized because it cannot

n" *ariur"d reliably. The company does not recognlze a

;;"i;"-r* LrU,t'', but' riiscloses its existence in the financial

statements.

Contingent assets are neilfler recognized nor disclosed in the

financial statemenl since lhis result in the recbgnition of the

income that maY never realize

A provision is recogrrtzed when the Company has I p.re:ent

fUtigation ,, , "'ult 
of past event and it is probable that an

outflow of resources will be required to settle the obligation' in

respect of which reliable estimate can be made' Provisions are

reviewed at each balance sheet date and adjusted to reflect the

current best estimates' Contingent liabllities are not recognized

in the financial statements' A contingent asset is neither

recognized nor discloscd in the financial statements'

Provisionpolicyforloanportfolios:Companyprovidesfornon-
performing loans and advances as specified in Para 13 of Non-


